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Imposes 2% tax on “assets” (undefined) of taxpayers with $30 million or more in “assets”

Result of “Yes” Vote: “Yes” vote imposes annual tax of 2% on value of “assets”
(undefined) of taxpayers with $30 million or more in “assets”; revenues to General Fund.

Result of “No” Vote: “No” vote retains taxes on estate transfers of $1 million or more,
annual taxes on real and business personal property; no new asset-based taxes.

Summary: Currently, Oregon taxes assets through a tax on estates of $1 million or more,
real and business personal property taxes; capital gains upon sale of assets treated as income
for tax purposes. Measure imposes additional 2% tax on value of physical, intangible, and
digital assets of taxpayers with $30 million or more in assets. Revenues to General Fund.
Requires Department of Revenue to define “asset,” establish valuation standards, appreciation
rates, reporting requirements by employers/financial institutions. If asset sold for more than
published appreciation rate, taxpayer pays additional tax; if lower, taxpayer may file for
refund. Exempts Roth IRA-type accounts up to S1 million, other personal property up to
$100,000. Provides legislature may pass/implement legislation to ensure compliance. Penalties
for understatements. Other provisions.

A full and correct copy of the text of the initiative must be provided with this e-sheet.

Chief Petitioners
Jonathan Tasini
Resident of Portland, OR

Warning! It is against the law for you to sign another person’s name under any circumstances, sign a petition more than
one time or sign a petition when you are not qualified to sign it.

Instructions Only sign this petition if you are an active registered voter in Oregon and you personally printed this sheet
or requested someone else print it for you.

1 You must sign your name, as you did when you registered to vote.

2 Fill in the date, print your name and residence address. Only you may complete this optional information.

3 Signing below certifies that you have personally printed a copy of this sheet or requested a separate person print a
copy so you may sign and that you request for this petition to be placed on the ballot.

Certification | certify that | personally printed a copy of this sheet or requested a separate person print a copy so that | may sign it. |
request this petition be placed on the ballot for approval or rejection by the voters.

Signature Date Signed mm/dd/yy

Print Name Residence Address street, city, zip code Sheet Number
Completed by Chief Petitioner



